First Parish Church Finances

Each year the members of First Parish Church approve a balanced budget that supports the programs of the Church community for the next twelve months.  The budget for the ongoing support of this Church is approximately $200,000.  The financial support for this budget is provided through pledges from members and friends, investment return on our endowment funds and fundraising activities.  The following chart shows the relative contribution to funding our ongoing expenses from each source.

[image: image1.png]Sources of Financial Support

Other
3%

Fundraising
11%

Pledges &
Member
Contributions
59%

Investment
Return
27%





The Church’s endowment funds are professionally managed to produce the cash flow required to support the annual operating budget while sustaining the principal balance of the funds.  

Recent fundraising activities have included a gala auction, holiday fair and rummage sale.  We dedicate a portion of the proceeds from our fundraising to support local, national and international charities.  The charities that have benefited most recently from our fundraising efforts have been Beverly Bootstraps and UNICEF.

The budget process and pledge drive is overseen by the Parish Board and Finance Committee.  The Investment Committee acts as stewards of the endowment funds.

Typically, three quarters of the budget is used to pay the salaries and benefits of our dedicated staff as they guide our community.  The remaining funds are used for building maintenance, utilities and program/administration expenses.  The chart below shows the relative proportion of expenditures by function that is typical of our ongoing budget.
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For more information regarding finances at First Parish Church, please contact a member of the Finance Committee.

